The order of Prime Minister of Mongolia

Order No.16 dated February 1%, 2008

About EITI report

1.

The order is given to Mr.Ch. Ulaan, Finance Minister and Mr. H. Narankhuu, Minister
for Industry and Trade to take organizational measures for check of every case and
determine a cause of discrepancies of taxes and payments at the rate of 25 billion MNT
revealed in the First Mongolia EITI reconciliation made by auditors, and report findings
to National EITI Council, having functions to organize and coordinate implementation of
EITI in Mongolia before 1% of March 2008.

The order is given to Mr. D. Batbayar, Senior adviser to Prime Minister of Mongolia,
secretary of National EITI council, having functions to organize and coordinate
implementation of EITI in Mongolia to draft EITI 2007 report templates based on
recommendations and proposals of stakeholders and lessons from 2006 EITI
reconciliation report; and also given to Mr. Ch. Ulaan, Finance Minister along with
Chairman of National Statistical Office to ratify new templates.

The warning is given to the Aimag and capital city mayors that they do not fulfill
sufficiently tasks assigned by article No. 10 from the Governmental resolution No. 80
dated 28™ of March 2007 about tasks and functions of State administrative
organizations in relation to implementation of EITI in Mongolia.

The order is given to Aimag and capital city mayors to reconcile taxes, payments
received for local budget and donations received by aimag and soum from entities-
extractive industrial license- holders, and produce report in accordance with 2007
templates, to disclose publicly, and produce these reports per entity, official taxes and
payment, and donations, and submit to General Department of National Taxation of
Mongolia.

The order is given to Mr. Ch. Ulaan to take organizational measures to reconcile
Government reports on official taxes and payment received for state and local budget
from entities- extractive industrial license- holders, on the national level, and disclose
publicly before 1% of April, 2008.

Signed by Prime Minister of Mongolia S. Bayar



